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'' Jlft~r 60 Y~ars.'' 

Cb~ ratb~r of mining COmDani~s 
. in W~stun Jlustralia. 

rirst and onlp Dh.Hd~nd now b~ing d~clar~d . 

(Th e /Vest Australian, eptember 29th, 1906.) 

)TB E first divid end. of the first mining company form ed in Western 
Australia wi ll b e declared in a few day. . And, moreover, it 
wil l be the only dividend that will be enjoyed by the 

descendants of the shareholders o f this pioneer o rgani sation-" The 
Western Australian Mining Company." 

It is exactly 6o years since the parent mining company came 
into ex istence, and to-clay, standin g on th brink of dea th, it looks out 
upon a vastly varied progeny-childre n to be proud of and children 
to be ashamed of, children th at have survived the ordeals of infancy, 
and hildren that should have been strangled at birth. I o other 
parent concern in thi · ' tate has t ra il ed so much joy and sorrow alike 
in its wake as "The \'Vestern Anstralian Mining Company." 

The doyen of mining compa nies was form ed in Perth in r846, 
for the purpose of "d iscovering, leasing, buying, selling, and working 
min eral la nds in \V .A." In the a rl y part of that year the late Mr. 
A. C. Gregory reported th e discove ry of coal on the Irwin River, and 
a littl la te r, a Mr. Beacham, while di gging a drain on the south side 
of th e Murray River (35 miles from Fre mantle), found specimens of 
a . ubstance resembling coal. . amples were submitted to Mr. Birch, 
an Engli sh chem ist, residing at F re mantle, and he pronounced them 



to be "coal of an inferi or quality, similar, however, to that usually 
found at or nea r the su rface." Their appetite whetted by these 
discoveries, a party cons i t ing of Me?srs. Singleton, Lefroy, Jash and 
Moore, visited the Murray and reported existence ol "substance 
resembling coal. " Al most sim ultaneo usly a Mr. Jones announced 
that he had obtain ed specim ens of tin at a place ro miles east of 
Guildford. Level-headed citi zens of the Perth of those days d emed 
it the ir prov ince to investiga te the mineral resources of the Colony, 
and on August 29 th a meeting was held at Em bl eton's l~ooms, Perth , 
to consider the question of form ing a company for the purpose. The 
large attendance convincingly betokened the interest that had been 
so suddenly awakened in the mineral potenti ali ties of the Colony. 
The late Surveyor-General, Captain Roe (father of the present Police 
Magistrate), occupied the cha ir, and the late Mr. Geo rge Walpole 
Leake was appointed secretary for the day; The reported discove ri es 
of coal and tin we re discussed, and fr om th at di scussio n grew a pro­
posal to start a company of roo shares of£ 5 each, and to engage a 
superintendent and party to go out and examine the ites where 
mineral traces existed. It was also dec ided to seek Government aid 
in money or otherwise, and to give a semblance of bei ng to the move­
ment ; the late Mr. Leake was there and then appo inted hon. 
secretary, and the late Mr. A C. Gregory "conservator nf sp cimen ." 
But the excitement in Perth and F remantle was gro wing in intensity, 
fanned by the receipt of news of other discoveri es, and on September 
r6th, at a publi c meet ing held at Leeder's R oo ms, Perth, the 
prospectus of the fir. t min ing company in Western Australi a was sub­
mitted to the so persons present. We have been enab led to see an 
original of that prospectus by Mr. H . R. Coombs, accou ntant, of 
thi s City, who, as offic ial liquidator, is te nding the sexagenarian 
company in it · old age. 

T he prospectus provided-

" For the formation of a joint stock company for the pu rpose of 
discoverin g, leas ing, buying, sell ing, and worki ng min eral 
lands in \V. A., tu be called 'The \Vc:stern Australi an Mining 
Company,' with a cap ital of £ 2o,ooo, in ro,ooo shares of 
£2 each. 

"Conditions:-

(r) "Ten per cent., or 4S. per share to be paid on . ubscri ber's 
name be ing en te red in the books of the Company. No 
further call s to be made to a greater amount than ro per 
cen t. on each share per quarter, unless auth ori sed by the 
vo te of a special meeting of the shareholders, convened by 
regular not ice in the public papers. 



( 2) "Each subscriber to sign hi s name in the books, a nd receive 
a receipt for his deposit and cert ifi cate of Lh e entry of his 
name as a shareholder. 

(3) "A c:::> mmittee to b appointed to have the sole control of 
the affairs and of the funds of the Company until the 
preparation o f a deed of settl ement. 

(4) "A deed of settl e ment to be prepared by the committee on 
the requi : ition of the holders of ~ h are s to the amount of 
£roo, and a meeti ng to be call ed for arra nging a nd a p­
proving the terms; the deed, when approved at such meet­
ing, to be binding on all shareholders. 

(5) "Every five shares to confer a righ t of one vote, to the 
extent of 5;) votes, but not more, for one shareholder. 

(6) "Shares to be transferabl e by e ntry by old and new holder 
in the books, and e ndo r ·ement of the tran . fer on th e share 
by the ecretary. 

(7) 1 he Company to be wound up a t any tim e on the vote of 
not less tha n two-thirds of the shareholders pre~ent at a 
special meeting call ed fo r t bat purpose, with a t least two 
months' notice in the public papers. 

(8) " Written proxies to be allowed for partie3 r si den t not more 
than 2 0 miles distant from Perth. 

(9) The committee to ha ve the power of rewarding parties 
affording information, by shares in the Company, a ll such 
shares to be considered as paid in ful l. 

(ro) "No share hold r to bid for any lands against the Company 
or their age nt, under the penalty of forfeiting shares, and 
if declared purchaser, to hold the lands as a trustee for 
the Company, to convey them on request. 

(r r) " Th e committee not to be auth orised to incur any li abi lity 
for the Co mpany beyond the amount of funds in hand to 
meet the same." 

At thi · meetin g, which was pres ided over by the late Mr. Samuel 
Moore (father of Ivlr. S. F. Moore, 1.L.A., a nd Mr. W. D. Moore), 
the fifty persons present unanim ously approved of th e terms of the 
prospectus, and "The Western Austral ian M ining Company " came 
into ex istence. The names of the me mbers of th e committee ap­
po inted to " ha ve so le control of the a ffa irs and of the funds of the 
Company until the preparatio n of a deed of settlement," are still 
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familiar to \Vestern Australia ns of to-day. They are: J. S. Roe, 
S. Moo re, W. Kni ght, B. U . Vigors, H . C. Sutherland, and R. 
H a bgood. Upo n a ppointment, th ese ge ntl e men signed " a pl edge 
of secrecy as to all in fo rmat ion obta ined for the benefit of th e Co m­
pa ny." Later on, Mr. Charl es Sholl (uncle of Mr. R. F. Sholl , M. L C.), 
was appo inted to the positi on of perma nent secretary. As soon as 
th e share li sts were opened, th e shares were rapidly app li ed for, a nd 
the Compan y, wi th an auth o ri sed capital cons isting of £zo,ooo, 
divided into ro,ooo shares of £z each, was successfu ll y launched. 
In fa ct, everybod y in Perth and F rema ntl e worth "three penniorth o ' 
g in " rushed to secure an inte rest in the new concern-the exc itement 
was so great at the time A lust for mineral wealth was over the 
land, a nd the o ffer by th e Government of a reward of z,soo ac res of 
land to a nyone discoverin g a payable coalfi eld onl y served to heighten 
th joyous feelings o f th e shareholders who had "got in " in tim e. 
Thus ausp iciously ushered into a world where fortu nes li e, the 
Co mpany co mmenced operat ions in the Mlll-ray R iver d ist ri ct. 

Almost with the fi rst stroke o f the pick the ~anguine hopes of th e 
sh areholders slu mped. Th e wealth that was looked for in the ground 
p roved not to be th ere. Al l over the Murray Distri ct individuals and 
pa rties were a t work, but from all ca me the same do leful ta le of tri bu­
latio n. A journa l of th e day, Tlt e Inqutrer, e11deavoured to stem th e 
t ide of despa ir. "True," th e ed ito r wrote, "knowing nothing of 
sc ience, each will bring in 999 bits of rubb ish, probably, before he 
gets one particle of value. But if be does get one part icle, he may 
make hi s fortun e, a nd that o f the whole community " Th ese words 
of encourage me nt, however, did not make the prospect brighter as 
shaft after shaft went down into tl 1e earth and revealed a continuity of 
nothingness. In Ma rch, r 84 7, D r. F. V on So m mer visited the Colony 
as a n ex pert commissioned by the Government to report o n the 
min eral resources. His pres nee was avail ed of by t he Co mpany, 
a11d he inspected t heir workings. The tale was qui ckly told - " No 
prospect of coal being discovered in payable quantiti es ." As if 
doomed to be dogged by di saster, water a nd quicksa nd fill ed up the 
Co mpany's sha fts a few weeks late r, a nd with thts overwhelming inti­
mation of non-success, the fi eld was aba ndoned . And so passed a 
year of inglori ous fa ilure. Th e feve r bad not abated, howevPr. 
Green streaks bad been seen in the Darlin g Ranges, near Kelmscott, 
abo ut s ixteen miles from Perth , a nd it was noised about that here was 
to be found a cop per min e. U p we nt the mercury of hope. "The 
Wes tern Australian M ining Co mpany " came again , and purchased 
about two hundred a nd fifty ac res o f land at the pl ace where the indi­
cati ons had been seen. In those days la nd had to be bought out­
right. Th ere was then n o specul ative leasing of land from the 



Governm ent. And so we .foun d the pioneer orga ni sation embarked 
on a n enterprise in co pper. Persistent ly, but un profitably, effo rts 
were made to t urn th e tide in favo ur of th e sha reh0lders, a nd fin a lly, 
co n fronted with the dread of having to pay further" ca ll s" in a hea rt­
bre.:t king venture, the sha reholde rs call ed a halt. Despair was "w rit 
large" ac ros. th faces of the promotF.rs, a nd a mere hint to abandon 
a ll further effo rt was quickly tak en up a nd acted upon . In r 8so the 
Compa ny was dissolved . Th e rocket had go ne up, and the stick had 
co me d own. T o-day it has been discovered that there is yet a spa rk 
in that sti ck. 

Nea rl y twe nty years late r Anthony Troll ope, writing of Western 
Aust r11lia, sa id: "For myself, [l ook to co rn a nd fruit, a nd perhaps 
oi l, as the source o f the fut ure co mfort of thi s enorm ous territo ry." 

Ar1d yet five years befo re the Ballara t outb reak th e re had been a 
mining fever in \Ve;tern Au . tra li a. Befo re th ere was anv recu rrence 
of th e feve r a nd th e su bseq uent winning of ma ny milli ons worth of 
go ld th e Colony had to peti tion to be made a pena l sett leme nt. G rim 
com ment upon th e: endeavour s of th e fa th e rs of m inin g ente rpri se! 

\Vh en th e disso lution of" The Weste rn \u stralian M ining Com­
pany " occurred, th e land, which was the o nly asset held by the Com­
pany, was presum ab ly not co nsidered to be worth d ea ling with, a nd 
t h is a>set lay dormant, with onl y s li ght and occasiona l inquiry be ing 
made about it by the s ha reho lders. se ,·e ral meetings lvere he ld, but 
t he re>o luti o ns passed a t th ese mee tin gs never appear tu have been 
ac ted upon . At th e las t meeting, he ld in r885 , it was dec ided to 
bring the land un der the Act, but even then no d efinite actio n was 
take n for years a ft e rwa rds. Howev r, the land was recently brought 
und er the Act, through Mess rs. Stone a nd Burt, solicitors, and th e 
Co mpany was reg iste red fo r th e first tim e, alt hough it bad been 
"a soc ia ted" sixty yea rs befo re. On th e rehab ili ta ti on or the Com· 
pany the winding-u p o rd e r was made o n th e petiti on of M r. Henry 
St rickl a n:::, one of the only three survi ving shareholders, before M r. 
Justi ce McYf illa n, and the o ld asset which had been brought to life 
~~as fina ll y disposed of by the liquidator, ?vir. H. R. Coombs, through 
M r. C has. So m mers, auctionee r, a t £3 r ss. per acre. After a lapse 
of sixty yea rs th e liqu idator has now dec lared a first and final d ividend 
of Ss. 9d . per sha re o n fully-pa id sha res. Alto,ether th e sum of 9s. 
per share was ca ll ed up by th e o ld directo rs, so that th e laimants 
to-day are rece iving back nea rly as much as was ori g ina lly subsc ri bed 
by th eir forefath e rs. A copy o f t he original scrip will appear in th e 
J;Vestem Mail of October 6th, togeth e r with th e receipt for the first 
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call rece ived by th e late Mr. Francis Lochee, a t that time cashi er at 
th r. \Vestern Australi an Bank. 

Acco rding to the li quidator, cla ims have been made fo r r ,392 
shares out of ro, ooo originally issued. ·1 he original shareholders 
claiming number three, and comprise M r. H enry tri ckland, sen., of 
Barrack-street, Perth (father of Mr. W. H . trickl and, of the W.A. 
Turf Club); Mr. \V. R ewell , of South Perth (father of Poli ce­
Constab le Re well ); and Mr. J. Bateman, F remat1tle, retired ship­
owner (founder of the fi rm of Mes. rs. T. and \V. Bateman ). The 
oth er parties are claim ing as re pr-:se ntat i~res of th e estates of I saac 
Wood, J. S. Roe, G. F. Stone, Wm . Kn ight, \V. lnkpen, R. M. 
Hab"ood, T . J ecks, I-1. H . H all , H. C. Sutherl and , G. F. Ivloore, 
P. Marmion, Jas. D yer, J . Hicks, E . Stirlin g, T . McH ard, B. Maso n, 
\V. l~ oster, A. Fran isco, G. \Vood , and others, all deceased. 

\Ve und rstand from the li quidator that he wa. put to conside­
rab le trouble in obta ining information rega rding the d ealings of the 
late co mpany. Previous : ec retan es are dead, and the tin boxes 
whi ch we re suppo. ed to conta in the precious records of the company 
have d isappeared, through ftre o r some other cause. But, availing 
him <;elf of the .1:' rth Museum to look up the old volumes of the 
P e1·tlt Gazette (now the /;f/est Anstra/iau), he was a ble to ga in 
great assistance in findin g th e sha reholders and tracing the payment 
or non-payment of the ir call s. In th e o ld days the re was no such 
thing a· registering compan ies in Wes tern Austra li a, and no deed of 
settlement ever hav ing been eff ctecl by the subscribers o f thi s 
company, the concern , a lthough cond ucted on company lines, ha 
been deemed to be but a pa rtner.-; hip, whi ch probably accou nts for 
so many of the old : ha reho lders' representatives apply ing to the 
liq uida tor to-clay to rece ive a ny beneftts which may be ac ruing to 
the intere t held by the ir deceased re lat ives. 
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